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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for May totaled $397,365,726,  exceeding the monthly estimate of 

$333,695,000 by $63,670,726. Total year to date General Revenue collections are $5,100,608,594. 

 

 

Fiscal Year 2024 YTD Estimate 

 $4,399,483,000 

 

Fiscal Year 2024 YTD Collections 

 $5,100,608,594 

 

Fiscal Year 2024 YTD Performance 

Exceeding original estimate by $701,125,594 

Exceeding Adjusted estimate by $464,514,594  

 

As of the end of May the state has collected 104% of its total estimated yearly revenue of $4,884,000,000.   

 

All numbers reported are compared to the original fiscal year 2024 revenue estimate presented to the 

Legislature on January 11, 2023.  The Governor raised the revenue estimate for fiscal year 2024 on May 

20, 2024 by $236,611,000.  The adjusted revenue estimate for 2024 is $5,120,611,000. 

 

               
                              

              

    

Estimate Actual Difference % Difference

July 327,271$     334,994$          7,723$             102%

August 387,965$     410,786$          22,821$          106%

September 467,910$     672,144$          204,234$        144%

October 383,431$     390,836$          7,405$             102%

November 360,735$     404,786$          44,051$          112%

December 433,090$     553,249$          120,159$        128%

January 478,695$     530,977$          52,282$          111%

February 313,975$     283,354$          (30,621)$         90%

March 392,575$     487,435$          94,860$          124%

April 520,141$     634,680$          114,539$        122%

May 333,695$     397,365$          63,670$          119%

June* 484,517$     -$                   (484,517)$      0%

*Revenue Estimate increased May 20, 2024* a l l  numbers  in thousands

Totals 5,120,611$ 5,100,606$      216,606$        100%
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Personal Income Tax 

 
Personal Income Tax (PIT) collections for May totaled $138,332,997, above the monthly estimate of 

$120,600,000 by $17,732,997.  Total year to date Personal Income Tax collections are $2,003,537,236. 

 

 

 

Fiscal Year 2024 PIT YTD Estimate 

$1,820,500,000 

 

Fiscal Year 2024 PIT YTD Collections 

$2,003,537,236 

 

Fiscal Year 2024 PIT YTD Performance 

Exceeding original estimates by $183,037,236 

Exceeding Adjusted estimate by $133,037,236  

 

 

As of the end of May the state has collected 100% of its total estimated PIT yearly collections of 

$2,004,000,000. 

 

The Governor raised the PIT revenues estimate for fiscal year 2024 by $50,000,000 on May 20, 2024. 

 

Severance Tax 

 

Severance tax collections for May totaled $32,928,457,  above the monthly estimate of $24,400,000 by 

$8,528,457.  Total year to date Severance Tax collections are $330,931,524. 

 

 

Fiscal Year 2024 YTD Severance Tax Estimate 

$272,000,000 

 

Fiscal Year 2024 YTD Severance Tax Collections 

$330,931,524 

 

Fiscal Year 2024 Severance Tax YTD Performance 

Exceeding original estimates by $58,931,524 

Exceeding Adjusted estimate by $28,931,524 

 

 

 

As of the end of May the state has collected 106% of its total yearly estimated Severance Tax collections 

of $313,000,000.   

 

The Governor raised the Severance tax revenue estimate for fiscal year 2024 by $30,000,000 on May 20, 

2024 

 

                   

                              

              

    

             
                           

            

    



 

Consumer Sales and Use Tax 

Consumer Sales and Use Tax collections for May totaled $164,299,339,  above the monthly estimate of 

$150,500,000 by $13,799,339. Total year to date Consumer Sales and Use tax collections are 

$1,607,283,322. 

 

 

Fiscal Year 2024 YTD Estimate 

$1,572,900,000 

 

Fiscal Year 2024 YTD Collections 

$1,607,283,322 

 

Fiscal Year 2024 YTD Performance 

Exceeding original estimates by $34,383,322 

Exceeding Adjusted estimate by $18,931,524 

 

 

As of the end of May the state has collected 91% of its total estimated Consumer Sales and Use tax 

collections of $1,763,700,000.   

 

The Governor raised the Consumer Sales and Use tax revenue estimate for fiscal year 2024 by 

$16,000,000 on May 20, 2024 

 

Other Notable Collections 

 

Tobacco Products Tax collections for May were $13,792,450.  These collections were above the monthly 

estimate of $13,200,000 by $592,450. 

 

Lottery 

 

Total gross lottery collections for April FY 24 were $107,747,000 This figure is $10,322,000 above the 

monthly estimate of $97,425,000. Total gross lottery collections for fiscal year 2024 are $966,620,000 

 

 

 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 

General Revenue collections. This section is for informational purposes only. 

 

                      
                              

              

   

Actual Projected Difference Actual Projected Difference

Lottery Fund $10,969 $8,794 $2,175 $158,053 $126,650 $31,403

Excess Lottery Fund $40,397 $32,416 $7,981 $301,285 $265,028 $36,257

Total $51,366 $41,210 $10,156 $459,338 $391,678 $67,660

*In Thousands

Apr-24 Fiscal Year

Net Lottery Revenues



 

Road Fund Collections 

 

 

Rainy Day Funds 

Revenue Shortfall Reserve Fund (Rainy Day A) balance as of May 31, 2024, is $695,383,570  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $437,319,268 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of May 31, 2024, is $539,258,818  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $511,921,888 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of May 31, 2024: $1,234,642,388 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $949,241,156 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

*Numbers in this report are rounded 

** These numbers are not final, and are as reported through the WVOasis on June 3, 2024, these numbers have not been formally 

released by the Governor’s Budget Office. 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 

 

 

 

 

 

Estimate Actual Difference Estimate Actual Difference

Gasoline & Motor Carrier 33,400$            37,831$            $4,431 407,600$              416,452$              $8,852

Privilege Tax 24,500$            29,691$            $5,191 260,500$              285,769$              $25,269

Licenses & Registration 16,125$            12,657$            ($3,468) 138,875$              115,676$              ($23,199)

Highway Litter Control 140$                  147$                  $7 1,565$                  1,438$                  ($127)

Miscellaneous 6,500$               4,359$               ($2,141) 53,500$                237,949$              $184,449

Federal Reimbursment 45,000$            101,711$          $56,711 598,800$              750,695$              $151,895

TOTAL 80,665$            84,685$            4,020$              862,040$              1,057,284$          195,244$              

* Totals do not include Federal Reimbursments

May FY 2024 Year to Date

mailto:senate.finance@wvsenate.gov


 

  

* All Numbers in Report are Rounded and Expressed in Thousands** All Numbers vs. Original FY 2024 Estimate

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

120,600 138,332 17,732 142,400 185,512 43,112 -25%

150,500 164,299 13,799 138,800 155,004 16,204 6%

24,400 32,928 8,528 20,000 67,885 47,885 -51%

6,300 9,904 3,604 3,000 13,990 10,990 -29%

13,200 13,792 592 13,300 13,260 (40) 4%

18,695 38,110 19,415 21,785 38,102 16,317 0%

333,695 397,365 63,670 339,285 473,753 134,468 -16%

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

1,820,500 2,003,537 183,037 1,980,600 2,463,179 482,579 -19%

1,572,900 1,607,283 34,383 1,347,539 1,553,306 205,767 3%

272,000 330,931 58,931 220,000 890,408 670,408 -63%

176,000 402,597 226,597 128,000 344,829 216,829 17%

143,800 141,334 (2,466) 148,400 143,716 (4,684) -2%

414,283 614,926 200,643 356,720 505,415 148,695 22%

4,399,483 5,100,608 701,125 4,181,259 5,900,853 1,719,594 -14%

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Year over Year 

Growth Total 

Collections

334,994$       327,271$        334,994$         381,098$         288,650$          381,098$         -12%

410,786$       715,236$        745,780$         506,998$         653,845$          888,096$         -16%

672,144$       1,183,146$     1,417,924$       638,764$         1,099,820$        1,526,860$       -7%

390,836$       1,566,577$     1,808,760$       492,594$         1,444,651$        2,019,454$       -10%

404,768$       1,927,312$     2,213,528$       480,223$         1,812,206$        2,499,677$       -11%

553,249$       2,360,402$     2,766,777$       552,547$         2,219,182$        3,052,224$       -9%

530,977$       2,839,097$     3,297,754$       624,145$         2,681,093$        3,676,369$       -10%

283,354$       3,153,072$     3,581,108$       407,027$         2,976,278$        4,083,396$       -12%

487,455$       3,545,647$     4,068,563$       517,773$         3,335,073$        4,601,169$       -12%

634,680$       4,065,788$     4,703,243$       825,930$         3,841,974$        5,427,099$       -13%

397,365$       4,399,483$     5,100,608$       473,753$         4,181,259$        5,900,852$       -14%

4,884,000$     5,100,608$       4,636,024$        5,900,852$       -14%

YTD Fiscal Year 2023

SENATE COMMITTEE ON FINANCE

Prepared by: Chris DeWitte 

Corporate Net Income Tax

Tobacco Tax

General Revenue Collections

May FY 2024

Personal Income Tax

Sales and Use Tax

Severance Tax

All Other Taxes*

Totals

Fiscal Year Comparison (FY 24 vs FY 23)

May FY 2023

YTD Fiscal Year 2024

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

Tobacco Tax

All Other Taxes

Totals

July

August

September

Fiscal Year 2024 Fiscal Year 2023

March

April

May 

February

June

October

November

December

January



 

 



 

 



 
 

 

 



 

 


